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Official Directory.
MEMBER OF CONGRESS:

TCox. Martin L. Clakdy, Tenth District,
De Lassu, Mo.

IT. S. Land Officf. Jacob T. Ake,Register; Wm. R. Edgar, Receiver Iron-to- n,

Mo.
John L. Thomas, Judge Twenty-Sixt- h

circuit, De Soto, Mo.

jFFIGIAL directory iron county.

COURTS:
Circuit Court is held on the

fourth Monday in April and October.County Court convenes on the
First Monday of March, Juno, .September
anil December.

Probate Court is held on the First
Monday in February, Muv, August and No-
vember.

OFFICERS:
A. AV. Uolloman, Presiding Judge Coun-ty Court.
Jos. G. Clarksox, County Judge, South

cm District.
R. J. Hill, County Judge, Western Dis-

trict.
J. S. Jordan, Prosecutiug Attorney.
S. E. BUFOUD, Collector.
Vv. A. Fletcher, Countv Clerk.
Jos. IIi ff, Circuit C lerk.
Franz Ding ki:, Probate Judge.
Jas. II. Ci.auk, Treasurer.
1. W. Wiimvonrn, Sheriff.
S. P. Rkyhtkn, Assessor.
AV. X. Uiceuouy, Coroner.
Jas. M. Logax, Public Adm'r, liellevue.
A. W. IIollomax, Surveyor.
J. II. Scott, School Commissioner.

OHU11CHES:
Catholic Churc h, Arcadia College

and Pilot Knob. L. C. Weuxkkt Rector.
High Mass and Sermon at Arcadia College
every Sunday at 8 o'clock a. m. Vespers and
Benediction of the Blessed Sacrament it 4
o'clock P. m. High Mass and Sermon and
Ucncdietion at Pilot Knob Catholic Church;t 10:30 o'clock a. M. Sunday School for
children at 1:80 o'clock r. m.

M. K. Church, Cor. Reynolds and
Mountain Streets, O. W. Rosi;,Pastor. Res-
idence: Ironton. Services every Sabbath
at II a. M. Sunday School ::J0 a. m. Class
Meeting Sunday afternoon at S o'clock Pray-
er Meeting Tuesday, Thursday and Sunday
evenings at 7 o'clock. At Graniteville
preaching ever Sabbath evening at (:."50.
Prayer-- : Meeting Wednesday evening at 0:30.
All'are invited.

St. Paul's jpiscopal Church,
Cor. Reynolds and Knob Streets, Ironton.
CllAS. G.Davis, Rector. Services second and
fourth Sundays each month, at 11 a. m. and
7:30 P.M. Sunday School V:30a.M. First
Sunday, services at DeSoto; Third Sun-
day, services at Crystal City.

5d. E. CnuRcir, South, Fort Hill,
between Ironton and Arcadia. Rev. L.
PclliaM, Pastor. Preaching every Sunday,
morning and evening. Prayer meeting eve-
ry Wednesday evening. Sabbath School at
!':30 a. M.

Uaptist Church, Madison street,
near Knob street.

Lutheran Church, Pilot Knob.
Rev. Robert Smuckal, Pastor.

A. M. K. Church, Corner Shepherd
and Washington streets, Ironton. A. Ab- -
AXATIIY, pastor.

SOCIETIES:
Iron Lodge, No. 107, I. O. O. F.,

meets every Monday at its hall, corner Main
aud Madison streets. Hekmax Davis, X.
G. J. T. Balpwix, Secretary.

Ironton Encampment, No. 29, 1.
O. O. meets ou the first and third Thurs-
day eyen'nsrs of every month in Odd-Fello-

Hall, corner Main and Madison streets.
Aug. Rieke, C. P. Franz Dinger, Scribe.

Star ok thk West .Lough, No. 133,
A. F. & A. M., meets in Masonic Hall, corner
Main and Madison streets, on ;auruay oi or

jve i iv?iu" v
w K EuUAIt;u'-M-- ;

M I TITAN Chaptek. No. 71, R. A
roeets at the Masonic Hall on the lirst and
third Tuesdays of each mouth, at 1 P. M. B.
SiiKPiiF.un, ii. E. II. P. Filvxz Digger,
Secretary. Vaiey Lodge, .o. 180,

op uoxor, meets in
p.iliiiOdd-Fcllow- s' Hall every alternate
l4sSj Wednesday evenings. M.Kixgo,

5iS D. J. A. M a kk iiam, Reporter.
Eastern Star Lodge, No. 6: A.

Y. & A. M. (colored), meets on the seconu
Saturday of each month.

SPIKOX POiT, No. 34C, G. A. It.,

meets the 2d and 4th Saturday

tllU Evenings of each month.

FKAXZ DIXGE1I, V. C.

R. L. Lindsay, Adj't.
T'H.OT KXOK.

Pilot Knob Lodge, No. 2"i3, A. O.
TJ W., meets every 2d anil 4th Wednesday
evenings, 7:30 p. M., upstairs in Union
Church.

Pilot Knob Lodge, No. IoG, I. O. O.
F meets every Tuesday evening at their
hall. Chas. Masohmkyek, Secretary.

Pilot Knob Miners' Renkvolfnt
Association. Wm. Skakle, President.
Thko. Ton-nelli-

e, Secretary.
Iron Lodge, No. 30, boss of Her-

man meets on the second aud last Sunday of
each' month. Wm. Steffens, President.
VAL. Effixger, Secretary.

IKON MOUNTAIN.
Iron Mountain Lodge, No. 4o0,

meets Satimlav nU;ht on orA. V. & A. M.,
after the full moon. Jno. Veub, . M.

M. SMITH. Secretary.
Iron Mountain Lodge, No. 2G0, I.

of each week.O F meets Wednesday night
Iron Mountain Lodge, No. 2J3.

A. O. U. W., meets on the first and third
Friday of each month.

BELLEVIEW.
Mos VIC Lodge No. Sol, A. F. & A.

M., meets on Saturday night of or preceding
A.J.HABiLiLUn. M.full moon.

1. U. U. aPiicebe Lodge, o. .0, .,

meets every Saturday in Masonic Hall.
FARMERS ALLIANCE MEETINGS.

Annapolis Alliance, No. lot, meets Satur-

day, April 28th, 1S, aud, after that, every
second Saturday, at ": v. M.

J. 31. Browne, Sec'y, Annapolis, Mo.

Arcadia Vallcv Alliance, No. 104, meets on
Saturday evenings before theJst and3dSnn- -

of every month, atUaja J(ilIX T T7t Soc,y lrontonf Mo.

EvGLE Alliance, No. 152, meets on the
1st and 3d Saturdays of each month. All
neighbors are invited.

T. .t-- at.t.iwce meets at nogan on
of each monUi atbthe -- d and 4th Tuesday

o'clock p. M. 15- - J kkoky, bec'y.

Marble Crekk Alliance, No. 102, meets
Saturday evenings beforeevery months on

the second Sunday at Logtown, and Satur- -

xv evening before th fourth Sunday at the
lied Schoolhouse on Marble Creek.

W. T. Sutton, Sec'y, Ironton, Mo.

Elm Grove Alliance, No. 119, meets
other Saturday evening, at the Elmeverv
schoolhoiise, lMIcview, at . o'clock p.

Grove
m J- - xv Lashley, President.

W. J. Russell, Secretary.
Cepvr Grove Alliance, N o. 120. meets

Grove schoolhouse in Bellevievv,at the Cedar
the second and fourth Saturday at 1 o'clock
p M Wm. KrnnocK, President.

J. G. IIatstman, Secretary.
OARNITEVILTJ, ALLIANCE No 503, meets

.4. fha Town liUll oi vr;uiiiviiiu
and 4th Saturaaj . u Vxly.W-

and every alternate aluu.y uiui,i
aFthe Bollinger Schoolhouse. at the usual .

jiour. J. C. ncFK, fcecy.

TRUTH:

ed now to pay interest. All the other
appropriation bills will be considered
very soon. $300,000 will be appropri- -
ed :o ppy for nest ssing and collecting
the n venue. $500,000 will be appro-
priated to pay criminal costs. The
eliemosj-nar- y institutions haye been
cut short $91,000 of their usual appro-
priation. Similar reductions will be
made in seme of the other appropria-
tion bills. The committee has recom-
mended that one-thir- d of Stale revenue
be appropriated for public school pur-
poses. I think that bill will pass. This
would benefit all alike. This money
would be distributed to each district as
it was last year.

The bill relating to corporations op-

erating mines and compelling them to
pay their employes twice every moDth
and in legal tender, has been amended
so as to irichide companies or corpora-
tions working granite quarries. This
bill ccmes up for final 1 assage in the
Iiouse next Wednesday. I think it
will pass without much trouble.

There is a bill pending in the House
which is of interest to our friends who
live along or near a railroad. The bill
provides that railway companies shall
be hld responsible for all damages re-

sulting from fire caused by locomotives
or damage that may be caused from
any fire that may be put out by any
section hand or Jthcr employe of said
companj

Hon. Champ Clark has introduced a
bill to tax express, sleeping car, insur-
ance, telegraph and telephone com-
panies two per cent, on their gross
earnings. If this bill should pass it
will increase our State revenue about
one half million dollars peryear. Sen-
ator Johnson's express bill, a copy of
which appeared in the columns of the
IIegisteb some time ago, has passed
the Senate and is now pending in the
House.

The committee on criminal jurispru-
dence is at work on the dramshop
bills. Ben Deering and Mrs. Cairns
were here in the interest of their bills.
Mrs. Cairns' bill provides for Statutory
prohibition, and the Deering bill pro-
vides for something very similar. There
are other dramshop bills before that
committee. It is thought now that
tiie committee will report unfavorably
upon all the bills and offer a substi-
tute instead.

One of the St. Louis members has
introduced a concurrent resolution as
follows:
Concurrent resolution submitting to the

qualified voters of the" State' of Missouri
an amendment to the constitution thereof,
concerning revenue and taxation.

Be iMesolved by the house of representa-
tives, the senate concuriing therein:
That at the general election to be held on

the Tuesday next following the first Monday
in November, A. I). 1S1K), the following
amendment to the constitution of the state
of Missouri, concerning revenue and taxa-
tion, shall be submitted to the qualified
voters of said state, to wit:

Skction 1. Taxes for state, county, local
and municipal purposes shall hereafter be
levied only upon the value of land exclusive
of improvements thereon. The word im-

provements shall be held and construed to
mean and include all buildings, structures,
fences, hedges, ditches, drains, living trees
planted by human hands, aud developments
of mines.

Sec. 2. All provisions of the constitution
and laws of this state, inconsistent with
this amendment, shall, upon its adoption
be rescinded, void and of no force or effect.

I especially call the attention of our
farmers and land owners to the above
proposed amendment to our constitu-
tion.

The House has passed several bills
this week. One of them was Mr.
Turner's bill providing for a depositary
for the countj' funds of each county in
this state. Another was a bill for the
protection of employes and laborers by
making them preferred creditors for
certain claims. The bill i lengthy,
so I shall give only a portion of the
first section as follows:

Section 1. That hereafter when the
property of any company, corporation, firm
or person shall be seized upon by any pro-

cess of auy court of this state or when their
business shall be suspended by the action of
creditors, or be put into the hands of a re
ceiver or trustee, then in all such oases the
debts owing to laborers or servants, which
have accrued by reason of their labor orem-ployme- nt

to an amount not exceeding one
hundred dollars to each employe, for work
or labor performed within six months next
preceding the seizure or transfer of such
property, shall be considered and treated as
preferred debts, and such laborers or em-

ployes shall be preferred creditors, and
shall be fir.-- t paid in full; and if there be
not sufHc'ent to pay them in full, then the
same shall be paid to them pro rata, after
paying costs.

I 6ball give you another bill which
is of interest to our county courts and
county officials. This bill passed the
House last Monday and reads as fol-

lows:
Be it enacted by the General Assembly of the

State of Missouri, as follows;
Section I. The county courts of the

several counties in this state are hereby
authorized to direct the sheriff of their re-

spective counties to destroy, by burning,
during the session of and in presence of the
county court, the papers hereinafter desig-
nated, after a period of five years after the
filing thereof, to witj Assessment Hits,
dramshop petitions, dramshop receipts and
statements, dramshop bonds, merchants
and manufacturers' statements, school
enumeration lists, school estimates, poll- -

books, annual settlements and bonds of
road overseers, canceled county warrants,

; and acconnts and bills allowed against the
county.

1 The most of the work la done In

LOW PRICES.
the large majority of workingmen and
women which incudes the workers

i In neia, ioresi, mine, raciory, counung

reach of any statutory regulation as to
working hours. This fact must sug-
gest extreme caution in moying for
shortened houra of labor by law.

Another question Is most vital and
it seems to escape the attention of
those who are most eloquent in urging
an eight-hou- r working day. The
adoption of such a system would of
necessity cause either a reduction of
twelve per cent, in the wages of labor
or the increase of wages to that ex-
tent. This leads to the two very per-
tinent inquiries First, can employers
afford to advance wages twelve per
cnt ? and, second, can workincmen
afford to reduce their wages twelve
percent.? One or the other of these
propositions must be the logical result
of general eight-hou- r working day,
and which shall it be? As wages are
now reduced in many industries for
teu hours work, is it resonable to ex-
pect the same wages to be paid for
eight hours labor that are uow paid for
ten hours?

If we had only our home supply of
labor to draw upon, it aiiht be reason-
able to suppose that labor could com-
pel the acceptance of an eight-ho- ur

working day without reduction of
wages; but the bitter experience of the
past must dispel all such hopes. In
this country we protect pretty much
everything but labor, and labor large-
ly votes to protect everything but it-
self. We shudder at free trade in pro-
ducts which we manufacture, but
maintain absolute free trade in labor;
and when American labor strikes to
command better wages, Castle Garden
is eyer ready to fill their places at
lower wages and regardless of working
hours. Labor disputes with capital,
although often obviuosly just, havegiven employment to scores of thous-
ands of free trade foreign laborers, and
excluded, not only temporarily but
permanently, a like number or legiti-
mate American workingmen. How
far will this arbitrary enforcement of
an eight-hou-r working day increase
this exclusion of Americans from their
regular omployment?

It is highly commendable for the
workingmen of the country to enter
upon the discussion of the question
and we welcome the movement to
bring the issue directly before theworking people. Let them have free
and full discussion of the question in
all its varied phases and let working-me- n

themselves, rather than idlers
who pose as labor agitators, discuss itfrom the stand-poi- nt of their ownpractical experience and cireful obser-
vation. If they shall thus discuss it,
when the 1st of May, 1890, shall come
around, the great labor interests of thecountry will be prepared to decide in-
telligently and practically what poli-ic- y

will best serve the working people
of the United States. Philadelphia
Times.

Baby Bunting.

One of the most interesting of tariff
infants is Baby Bunting. That in-
trepid soldier and unselfish patriot,
old Ben Butler, made a fortune out of
protected bunting, and the country
had the s'ory of paying the bill. But
an ungrateful Congress in 1R83 reduced
the tariff to 10 cents per square yard
and s5 per ceut ad yalorem a square
cut into Ben's profits of ten cents per
yard. True, the reduction was not
large enough to permit the profitable
importation or bunting, but it showed
a preverse disposition to lessen the
income, of a heroic soldier, and to
cheapen the flag. As if this thing
had to be done as a punishment for
Gen. Butler because he was training
in the ranks or the Massacusetta
Democracy, the Republican Senate,
now that he has recanted his Democ-
racy, has magnanimously forgiven
him and proposes to again increase theduty ou bunting to 11 cents per yard
and 40 per cent ad valorem. The Penn
sylvania Legislature, probably as a
part or me same generous scheme, has
under consideration a bill to increase
consumption by putting flags on all
me scnooiuouses in the state. It will
be perceived that, if it take the shirk
off the back of the tax-paye- r, a grate-
ful country insists upon making Ben
uutier comfortable in his declininir
yearF so long as he shall continue to
vote the Kepublicau ticket. Phila
delphia Record. '

Hard Work at the Post Office,

Some idea of the vast amount of
matter which passes through the New
York City post office may be trained
from the following statistics:

Last year there were 128.131.755 let
ters, 32,310,025 postal cards.and 35 943 .
203 miscellaneous packages delivered
during the year by carriers, and 52.-994.5- 3G

letters, 8,519.869 postal cards,
and 30,995,086 miscellaneous packages
through boxe. making a total of2S7 -
994,404 pieces in all. In the registered
letter department, there were 1,3J.7,1G&
pieoes delivered, and 1.049.029 oWph nt
domestic and 453,850 of foreign origin

Hiiu uiainnuieu 10 other of-
fices. At the general nost offlc. l.oaT -
915 money orders were issued and paidamounting to S10.230.895.fiO. And 7Ka 1
872 postal notes, amounting to $1.2e,3- -
cm 0.10. ai me sixteen nranchen th
number of orders issued and nul.l ma
220,144, amounting to $3,250,9Gl.J0,and
the number of postal notes 88.311.amounting to $144,476 66. The aggre-gate business ot the money order de-partment for the year amounted to
$87,99,15S &, giving an increase in
the business ovrr the previous year of

. oa.o 4i. me total receipts or the
office were $5,163,088.81," and the total
expenditures $1,891,982 48 (including
$802,Q17 6I expended for free delivery
Berviee).givinga net revenue of $3,270,-986.3- 3.

There were sold during the
178,218,22 postage stamps, equal

in weight to thirteen tons net, 35,302,-5Q- Q

government stamped envelopes.and
46,437,150 postal cards. The total
weight of mails received and dispatch-
ed daily during 18S8 was 248 tons.
Scientific American.

Strayed.

A Ileifer Roan two years old undorbit in
rleht ear and split In the left. A reasonable
reward will be paid for her return to
4t C II. Okstkklk, Mlddlebrook, Mo.

Will St. Francois county papers please no-

tice? -

Go to Payton Martin's Livery for SraMa
Bugiries, Hacks, and for accomvaWatlons
for i'icnio excursions. New rig and good
horses

NUMBEK 34.
committee rooms, and until the com--
mittees report the bills, the House can
do but little. However we have about
twenty five bills ready forenarossment
and about the same number already
engrossed and ready for final passage.
When the committees complete their
work and present their bills to the
House, it will not take ling to dispose
of them. K.

A Disreputable Oyster.

A and B quarrel over the character
and condition of an oyster. A says it
is good. B says it is bad. They fight.
A conquers, thereby proving to his own
satisfaction that the oyster is good.
Now Query I. Should not A eat the
oyster, to prove hi9 sincerity and good
faith? Query II. If he does not eat
the oyster, is not his position inconsist-
ent. nt to say undignified?

We ask this question because any
candid answer must give an intelligent
Republican food for reflection. The
Republican party fought out the last
campaign on th- - tarifl issue. The party
utterances described the present high
protective tariff as a perfect bulwark of
the national prosperity, with which it
was a sin to "tinker." Those who aid-
ed and abetted "tinkering" by repre-setiti- nu

an individual duty as onerous
r unfair were traitors to their country

and probably mercenaries of Great
Britain. The party denounced a bill
for the moderate reduction of the cus-
toms duties as au intended crime
against the nation. And when that
bill was introduced in the House of
Representatives aud passed that body,
tne party, tnrougn its majority in the
upper house, expressed its views as to
the right course to pursue by preparing
a bill known as "an amendment in the
nature of a substitute" which propos
ed, in many instances, a large increase
of duties. Ihe tarifl, it aappeared,
might properly be "tinkered" if it
were only tiukered up, and not down.

We must amend this last statement.
The tariff might, according to the ideas
ofitsdefendere.be tinkered down, so
long as the tinkering down was solely
at the cost of the Southern states. The
bill to which this second bill was "an
amendment in the nature of a substi
tute"had proposed a reduction ofduties
such as would affect all the states
alike. The amendment in the nature
of a substitute clearly set up the theory
mat while duties might be de3reased
instates which gererally "weut Uemo
cratic," tney must be retained or in
creased in states which usually voted
the Republican ticket. Well, the Re-
publican party won the last campaign.
The vote of a majority of the states in
formed a majority ot the people that
tney were all wrong in thinking that
it was right to reduce anv duty except
a duty on a Southern product. In such
summary and simple fashion was this
great truth established. And now
what is the status of the bill, "in the
nature of a substitute," which came
forward last Fall as so sturdy a declar
ation of principle?

It will hardlv be believed and yet
it is true that this bold and bumptious
bill has been, to all intents and pur
popes, deserted by the very men who
put it into the held. It is to-da- y a
shale a name an echo. A third bill
is to appear perhaps in the nature of
an amendment ouly which aioneof
all the three has some chance oi pass
iug both houses of Congress. And,
strange to say, this third bill is, 111 ef-

fect, a of the prMiciples set
forth in the first. And this bill is to
be tolerantly considered by the patriots
who, but a few short mouths ago, de
nounced all "tariff tinkering" as rank
treason! How has this marvel come to
pass?

In a natural way, after all. The
present duties were imposed, for the
most part, at the request of certain
classes of manufacturers and producers
who made their wants known many
years ago, in the period of "infant in-

dustries." Since that time many other
classes of men have come into the busi-
ness community, who derive no benefit
from these dutieswho are, indeed,
hampered and burdened by taxes on
the raw materials which they use.
These men have done their best for
themselves in silence, year after year,
afraid to lift their voices in protest
against the inequality of our tariff leg-
islation, lest they should be denounced
as treasonable conspirators against the
public weal and, more particularly,
as enemies of the workingman, for
whose particular benefit, it has been
generally unders!od, the present tariff
on imported goods was established.
But during the last campaign these
men have discovered that- - a man may
speak against the present tariff and
live; and this strange fact has given
them heart to ask an equal protection
with those wLo earlier demanded that
Congress should legislate iu behalf of
their business.

That their protest against this in-

justice has heen heard is shown by the
action of the Republican party, which,
though it be in power, can not afford
to force upon thousands of busiuess men
an increase of taxes which are already
too onerous. The p irty's principle has
been asserted; but the party's practice
inuet be, sooner or later, that of its de-
feated opponents. The oyster Is good,
yet it be an indigestible oyster to eat.
But it the Republican party must listen,
to the voice of the misprotected mer-
chant and manufacturer who finds his
business injured by au unnecessarily
high tariff, what will the party do
when the millions of consumers who
are, in the end, the chief Bufferers from
this vicious growth of special legisla-
tion, see the disadvantage at which
they are placed, and ask, in their own
Klain way, for the simple protection of

let alone to buy ag they please at
fair market prices? Puck.

The Eight Hour Movement,

The American Federation of Labor
has announced that a series of mass
meetings will be held throught the
country, beginning on the 22d of Feb-
ruary and to be continued on legal
holidays until the 1st ot May, 1890,
when a general demand lor au eight-ho- ur

workiug day is to be made.
The question of shortening the hours

of labor has its sientiment and iU
practical side; its sentimental rest,
improvement and enjoyment ot home,
aud ;its practical bread aud raiment
supply. In many industrial callings
eight hours are quite enough for men
to labor; in others it is a practical im-
possibility to plaoe any arbitrary re-

striction upon employers and employ-
ed, and it must not be forgotten that

Oar Undertaking Shop is on South Side of
C.-- H. Sq. Offices: Half-Wa- y House, North
Ironton, and at Barber-Sho- p east of Court- -

Broken Toys,

w. vejrmilye smith.
A I sit, ht in the firelight,

And dream of the Ions ago,
My thoughts lly back 10 boyhood,

And set my soul aglow.
Oh! dream 4 that Ion? Lave vanished,

Oh! yain and fleeing joys.
Where are the hopes I cherished?

Where arc my broken toys?

My broken toys ah! Heaven,
Sadly my heart recalls

The breams that once were dearest,
And oyer my soul there falls

A shadow, like mist at evening,
That drops without sound or noise,

And shuts me out forever
From dreams of my brokeu toys!

Yet I dream as I sit in the firelight,
Of one who was bright and fair.

With rosy lips and sweet gray eyes,
And wavy nut brown hair;

But I sit alone in the gloaming,
For the angels share her joys,

But there's naught but the memory leftme
Oy my love and my broken toys!

Perhaps in the far off future,
When the weary years are done,

And the grave has closed above me
'Neath some fair eternal sun,

I shall see and know the reason
Why I missed earth's sweetest joys,

And the pitying God in heaven
Will mend my broken toys 1

From the State Capital.

Jeffkrson City. Mo., 1

Feb. 1SS9.

Ed. register As this is Washing-
ton's birtliday coth bouses have had a
holiday. Almost all the Democratic
members went to St. Louis to attend
the Democratic nieetfcig which was
held there to-da- A great many others
have gone to see the great actress,
Mary Anderson, who is spending the
week iu that city. This leaves only a
few of us around the capitol. The
most of this week has been spent con-

sidering some appropriation bills. The
Il iuse has been working in committee
of thb whole as that was the quickest
way to dispose of the appropriation
question. The appropriations have not
all been made, but I shall mention
some that have been acted upon.

Under the provisions of our constitu-
tion it is made the duty of the General
Assembly at each session to make an
appropriation of money sufficient "for
the payment of all interest upon the
bonded debt of the State that may be-

come due during the term for which
each assembly is elected." Also to
make an appropriation "for the benefit
of the sinking lund." These two ap-

propriations take precedence, in the or-

der named, over all others and are to

he made before all others.
We have appnpriited $793,000 to

pay the interest on the bmded indebt-

edness of the State for 1SS9 and 1S90.

Also $127,o20 to pa j' interest on five
and six pewcent. certificates of indebt-
edness held in trust for State school
and seminary fund. For the benefit
of the State sinking fund, to be used
only iu the redemption of bonds that
will expire during the years 1889 and
1S90, we have appropriated SI .500,000.

Now in these appropriations alone we
see that $2,720,520 of our revenue will
go for the payment of State debt and
the interest on State debt.

Our State debt at present is as fol

lows: Bonded indebtedness ipy.oiio.uuu,

school ai.d seminary fund certificates
held iu trust $3,G59,0C0, making a total
iuterest bearing debt of $13,184,000.

Since the last legislature was in ses
sion our bonded indebtedness has been
reduced more than SI, 000,000.

During the years of 18SG and 18S7

there was a great reduction of our in-

terest burden by the funding of $7,000,- -

000 of G per cent, bonds and the insur-
ance and sale in lieu thereof of a like
amount of o 0 bouds bearing the re
markably low rate of 3J per ceut. in-

terest, and which sold at a premium.
But to dial more directly with the

financial transactions of the past two
years, un January 1, loot, iue oiaie
Auditor reported the interest bearing
debt of the State, including the State
school fund and State seminary fund
certificates as reaching a total of $14,-1S0.00- O.

During the year 1S87 30-ye- ar

6 per cent, bonds issued in 1857 in aid
of various railroad companies, amount-
ing o $3,720,0;)0 matured, and $2,433,-00- 0

known as "consolidation" bonds,
matured on the first daj' of January,
1SSS, rendering it necessary to provide
for the payment of $0,203,000 outstand-
ing bonds prior to the latter date. Of
this amount the fund commissioners
paid $553,000 out of the sinking fund,
while the balance of $.5,050,000 were
taken up by the issue and sale of 5 20

funding bonds bearing ?$ per cent, iu-

terest. This made a reduction of the
interest-bearin-g debt during 1887 of
$553,000, and a saving annually in iu-

terest of $141,250.
During the years of 1SS9 and 1890

bonds to the amount of about $1,000,000

will expire. Then the principal will
be reduced that much. As the princi-

pal becomess less, so does the interest
burden become in proportion. We are
paying our iuterest and reducing the
principal at the rate of about $600,000

per annum. If we continue to reduce
our debt at this rate for twenty years
longer we can see our grand, old State
entirely free from debt, and theu our

0 cent interest tax will be a ttdng of

the past.
It will be only a short time until the

interest tax will be reduced some, be--
cause not near so much money is need -

Iiouse. Gio
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